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E.O. 1 1652: N/A 
TAGS: EFIN, SF 

SUB J : SOUTH AFRICAN GOLD AND FOREIGN EXCHANGE RESERVES FOR 
WEEK ENDING SEPTEMBER 28, 1973 

REF: PRETORIA 3561 

1. SOUTH AFRICAN RESERVE BANK HOLDINGS FOR WEEK ENDING SEPTEMBER 
28 AS FOLLOWS (IN MILLION RAND): 

GOLD 574.0 (NO CHANGE) 

FOREIGN EXCHANGE 506.1 (UP 1.3) 

TOTAL 1.080.1 (UP 1.3) 

2. FOR THIRD CONSECUTIVE WEEK, SA RB MARKETED TOTAL ESTIMATED 
WEEKLY GOLD PRODUCTION. ADDING NONE TO RESERVES. AS RESULT 
R184.3 MILLION DECLINE IN FOREIGN EXCHANGE RESERVES BETWEEN 
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AUGUST 10 AND SEPTEMBER 21; HOWEVER, GOLD, MEASURED AS PERCENTAGE 
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SA RESERVE ASSETS INCREASED FROM 45 PERCENT ON AUGUST 10 TO 53 
PERCENT ON SEPTEMBER 28. AS INDICATED IN PARAGRAPH 1. RECENT 
DOWNWARD TREND IN FOREIGN EXCHANGE HOLDINGS LEVELED OFF 
DURING WEEK SEPTEMBER 28. STILL, CONTINUING HEAVY VOLUME 
IMPORT TRADE AND RELIANCE ON DOMESTIC RATHER THAN FOREIGN 
FINANCING EXPECTED RESULT IN FURTHER DECLINE FOREIGN EXCHANGE 
HOLDINGS OVER SHORT RUN. 

3. THE RAND RATE HELD STEADY AGAINST THE WEST GERMAN MARK AND 
THE YEN DURING WEEK ENDING OCTOBER 5. WHILE APPRECIATING 
APPROXIMATELY 0.4 PERCENT AGAINST STERLING AND 0.7 PERCENT 
AGAINST THE FRENCH FRANC. 

SMITH 
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